E H &R 5 i BRI B R &
2012 “F58 1 FH MR

2012 4203 H 31 H

HEEHN: BEESEHARAH
HEEFEE N P ETREARITRG AR AT
WAEEH HB: 20124504 H 21 H



§1  EERF

BEBAEE N TR AT IR A7 IR A AR IS AL S & FRUE, T 2012 4F 4
J119 HER T ARSI 551865 HER A ST SIS F N, RIER
AN BAFAE RO 5 TR IR s TR .

L 4 A B R 2 ) AR A DA SEAR D S8 D ) st D BRI ] i< %
77, ARG — & H A
SRS AN ARRILACKR R . BERA R, B A AR B ek
I A A ] B AN 4 IR B2 U0
AR I 55 R R v
AREWIE 2012 4F 1 A 1 HZ4 2012 4£ 3 H 31 Hik.




§2 EEFHBHR
2.1 BEEEARBM
He & TR B A BRI o A S (QDTT)
G AR 100055

2x E A HIRAS 400 : 100055
SO A5 R —
%ﬁiﬂﬁiﬁﬁ ARG

ERARH 2011 4207 H 13 H

i‘&%,ﬁ)ﬁfﬁééﬁjﬁj A CRAL: A

190, 775, 104. 73

BBt Hx

AN 4 2 EHBE T A RR IO B i A
K] E’Jﬂiz‘m, SHBUROER Qe Jiif s
EUEERE K e SR € e AN TRl B N )
He B IR E B A

ARG A B RS E S
Ny B AN TR IEAN G 5 1 B IRE

BT SN, LA R, sk
SEER L4 % 7 ) R K AR e B .
e N S NI A58 N S BER R T R AT 1
G L A .
A5 B % (Dow Jones Luxury Index).
AL G FER T T BRI oF &
Al 34 e Tl 3 T RN T 9 o AR AS PR AL R Y 28
PR ﬁ?ﬂﬁé T SR e R
G v O IR 2 ) A ol
BN & .%/\Mfﬂﬁl@/\j
HELEN o R ARAT IR A B A ]
AN ﬁiﬁ?j_
P A TR
e UM PTG A E;(iiwr%%}:(.)thers Harriman & Co.
A B Lo e 2 AR AT

§3  EEMFIEHANEESIHERI

3.1 FEWMEHER

hz: NRTTIT

BER QU L

HE I (2012 4F 01 H 01 H-2012
403 H 31 H)




L A s IR & 11, 748, 043. 96
2. A3 AE 26, 679, 350. 90
3. A3 55 4 BUAS JH A 0. 1099
4. RIS 0 = 1 196, 216, 061. 77
5. SR KL S 0 B+ 1. 029

e FIREEESE SRR A AR R AW EAE 5 54 5 I (ldn, TP RE4:
(TR T 9 o BE e e 245, Th N S SEBRIR e A SR T I A . AE
SIS FRIE S A RSN . BRI ORE A A a2 s 1k
MBS (KA, AR AR b A 3 s B s i A e (AR sl 2 o

3.2 EESWEERI

3.2.1 ARG YIESOAUHER KR KIS R0 57 b B Al o & 1 LB

it | PR T OBER [ AR

BB sy | EbMEE | mEles | lciRE | 00 | @@
© O 2D

HE=MA 10. 41% 0. 66% 22.51% 1.21% | -12.10% |  —0.55%

W HE=ANHK\ 201241 H1 H—20124 3 H 31 H

322 BESARENLURESRHOAHEN KR KI5 RN SRR
o AR B AR




10.00%
7.50%
5.00%{
2.50% W {
0.00%
-2.50%]
-5.00%
-7.50%
~10.00%
~12.50%
-15.00%
~17.50%
-20.00%
-22.50%
-25.00%
-27.50%
-30.00%

_322'8?%—07—13 2011-09-13 2011-11-13 2012—'01—13 2012-03-13
|— & BRI 2 5K (QDIT) — LEARIEHE
e BubHEh 2012 453 H 31 Ho
AIEEAFEMH N 2011 47 H 13 H.
AHGHAH 6 N, BN 2011 4F7 H 13 Higs 2012 4F 1 H 12 H, @4

B0 I B LB A 3 A A E .«

§4 EBEARE

4.1 H&ZH (REESZLBPA) Fihr

FEARIEE WL LR | FE5M N
A S Tamam | menm | R B
s ik, (LR RIS AL,
e R A B RERCE T
. W, FHIETFmPESR; H 2009 4F
bt PN T
" 2 ] VAT LB ST TN
i ﬁgz 201170713 - W o011 4 4 J1 e P AR I 2
g A WRESRSZAM, [ 2011 4 7 AT
o T AR T 20 e 25 S5
o OGS, A ML A
e

4.2 BSECR IR A AE R A BB B EZ R R fr
T AT AT .




4.3 W& BN ARESIE EEH 518 B

A, e R R AT B A WA Oy P R T 9 it i S AR S 5 B 4
R BENFL I (P AR N ISR R0 i)« CP AR NRSERTERIEZRE) (&
P A RT3 o i I SR U ZR P 0 Bk e B Rl ) LA B VA RE , A
HWSEAE S BRI SR BERIE AL 488 7=, DIUR AT sk D Aoy UL AR
BRI G B8 7= 1) e A FRRR IR W= K AR I3 Ko B bR, B BRLE R4 987,
ToARF IS HEE AR AT A, SRS BB A A RFA A A A R T .
4.4 NFERGETHB
4.4.1 AP GHIERPATIBG

ARG NARAEAH DL B SR, E5 5 e pr o, e T B (A28 5 8
INEY » RHESRI— 2 I, s SAHSCIIRE I T PR PSR
AEGPAT GG S B B Y, SAT SRS b s S PR A R T
MAEE B (R SRR B I IR & 41 & = R 455 BATS AL B mles, I
TREF LA I AT B P AL

HAEH AR 1. g, AU AR, W O A%
B82S Ptk I JE S A A AH R T A T4 b 20 il SBIAS S R
PR IEPE . A8 T T AT A B, RBEARI . 28 2 TR R RREAT A 2k
oGP

Jerh s SR LA AR B SRR I A S5 J5 1)« Tl i, AT I i
WA GIAR 2 FMEVEAL S 1L K RS BB A A IR H R A8 5 51 BRAEIAT A, R
LR TR AR R R, AT TR H R AE Sy, WA S R G415 TRl
Loy i FHEEAT A ab B 2, ARG A FRA S, R HREFRERR
FHAR )P ot w11y, b0 A8 o) RGER LA IS o [RIA Rkt fa 4, iR A Pxifs
HPrE A 5.

5 VAN A S 5t LR L A 8] [A) — B AR IR IR 3 A8 2 H (¥ 1] 1) A8 5 1 J 1)
LA BT VAL, DLACANHETHE R (1 H. 3 Hy 5 H) IR A FHERLS
VA T2 R U S B [ BUR/AS G il O 9= 0 VTR U~ WG B N /e B G BV BB A
AT ML, DU IR A S 4 AR KT PR, IR E AT R AL
(BEERL, RATL, B (i, A= 5] LA F)— e 4 28 B AN [W) 414 TR PO A8
ST, RIS AEHDATH, WEFEZIANE DL B RAR DG G N & R AR,

6



FFHIEER ARG E N o 2. T PR 5y 70 Hrdh it F e 20 Ak < e B o
PR A AT, HARBEK., BAMHEME S, R, UFEE.

AR A 2 F R R RE R Y A R AR OGP A Sy I, AR B e AP AL
Syl IO o
4.4.2 REZHIT LT

A AR B ILH A AT

SR N E B S B G AET B T T sa i Al H 128 By (R 7 1T, R Hi B
JRAT LD [ BILAZ By ol I %A T 24 H A 5% 1 DL, AR AR 32 21 B WL RO AH DG IR
o

45 WEHAESRBR KNSRI H
45.1 REPARERSEE REMNIZEST
AT ERINRATAE 2011 SRS 2012 4F 2 H ke T KR 84E (LTROD
T IZEN T — AR TR S, 2R T T i sh M E B = (0 R, 5 30 P 38E 4 1 RK
PIBTSS ) L a] E 51 A ) R G RS o B2 520, BRSE I SE T AE 1 300 [ FRmE B R
B E AR O W3k & AE 2012 SFF—F e T 8 6. RERNMKIE G
I e AT R R S, AEFRATI A TIA R BRI 45 ) 5 A 7 B A A e, B
M AT e bbie K. IR, — R FRATT IS4 T i (B A O SR, Bl
Tk g AN N FEUE
452 REFANEESKNSRI

AHEH], AIEEH KA 10, 41%, Mgt BRI GEE % 22. 51%,

§5 BEAGWE

5.1 WIREGHHESHN

SRR T

- N o7 B B T R I
il iR =M L] (%)

1| Bt 168, 638, 830. 59 72. 80

BN Sl - —

fFFEEIE — —

2 | R 5,298, 736. 11 2.29




3| It e i 15

Horp: figz

Vi LS5

4 | ERbATAE TR

Hr: i

W5

WAL

BGIE

5 | ENIRELRET

Ferpre ST Iml e 8 SR NI <

6 | fimilip TH — —
T | AT S H AT A 55, 439, 056. 66 23.93
8 | HAth ¥t~ 2,259, 134. 44 0.98
9 | A&l 231, 635, 757. 80 100. 00
5.2 BIREZNER hX) iEHTHMNEERE S A
SRURA: TT
EK GhX) AP IWINIEN I BB L] (%)
%H 28, 312, 844. 70 14. 43
o [ A s 36, 057, 694. 62 18. 38
H A 1, 390, 543. 08 0.71
Bt 10, 062, 447. 22 5.13
O 3,911, 495. 08 1.99
7 ] 22,136, 111. 96 11.28
JIE-DN 1, 747, 414. 57 0. 89
Hrhng 2,663, 311. 99 1. 36
eS| 54, 240, 861. 49 27. 64
PEPEF 775, 311. 15 0. 40
Y 7,340, 794. 73 3.74
At 168, 638, 830. 59 85. 95
5.3 WIREATALA MM B S A
SRURAT: TT
AT ADIWIRIEN d R R E ] (%)
E [ =N 131, 164, 967. 66 66. 85
e 15, 558, 783. 06 7.93
WA 5 T Bl 10, 168, 739. 04 5.18
ERSES#N 9,273, 939. 79 4.73
il 2,472, 401. 04 1.26
&t 168, 638, 830. 59 85. 95




5.4 JHRIEA SOME by FeE B 1 L) K/ IV HE P O AT+ 24 A a8 3 9 4

SBARAL: U

s WEIARR | ARl RE | UEgE | PiEESR | TR EK | BiE | ARt h R4
() (30 E] 0ip7 XD | B | UE [EEES] (%)
SANDS CHINA 9,782, 001
1 LD SybrE 1928 HK |& A5 fr| v B #s |397600 o1 4,99
BAYERISCHE
TR JR 8, 532, 968
2 MOTOREN TR T BMW GR |fEEAZ LT 15075 46 4.35
=] .
WERKE AG A
e . 7,923, 812
3 | APPLE INC | “¢EHAW | AAPL US [ZEEACSAF|  £H 2100 " 4. 04
LVMH MOET
X N . 7,560, 512
4 HENNESSY | B 5 i % MC FP  [VEER Z AT L 6990 %0 3.85
LOUIS VUI :
. . , 458, 282
5 PPR PPR PP FP |[EHEA S B 5964 o1 3.29
DATMLER
L * N 6, 250, 543
6 |AG-REGISTE %ﬂﬁggﬁ DAI GR |[EEAZSHT 16470 o7 3.19
RED SHARES - '
. 5, 350, 658
7 | COACH INC | Coach /Aw] | COH US [ZEEASH Pl 2£H 11000 1 2.73
NORDSTROM | Nordstrom 5, 330, 919
8 WN US Bk ] 15200 | 2.72
INC e J KA S| EH 69
HERMES
Z - [H P N i 5,261, 816
o |veraro| 2O HERE L s mp lrmae s wm | 2481 2. 68
| .84
NAL
CIE
FINANCIERE | Hf-t [y 4= N 5, 068, 558
10 CFR VX |FiEA2 i1 12860 2.58
RTCHEMON-B 4 WEZAP .37
R A

5.7

G

Vi AR IR A R

9

5.5 HIREMFEHFENIRNFFEREAS
T AR AR WIRARRAT 65

5.6 IMEBIRIEA SHME S ZE B 8 B R/ BT T4 o LR 4
T ARSI AR WIARARFHAT 57 9
WEARE A SOYME G Ze e T 7= 15+E PR /R B W48 3™ SCRAESF B R




5.8 HIRIEA AMME b Fe e T 15+E EL B K/ NHEAR B A T 48 ST 2 ah B3R A 24
FE s AL AIR S IR ARRAT AT A b
5.9 HIREA AMESEESH - FEIEIR/DNEFRI 2 ESB T AHA

SAAL: TG

K g pey (=
— i gy P N ,/:&;} I\ A {g I 0/
5| e | em | g | EERA| RSB | ST
World
SPDR Gold
‘ RTF &
L GOLD | JFiaX & Trust | 5,298, 736. 11 2.70
TRUST i Services
LLC/USA

5.10 BFASWEHRE

5.10.1 HIHAESEF I TZIEFRRTEEEHE T HIAFERER LR ARE,

ARG A IS TE AT+ 44 UE TR TR AT AR
Gl AT SE N 32 2 A T HE DT

ERAEIR 5 ikl H AT —E AR B ATTHER

&_1UE@ﬁE%?o

ﬁﬁj
=l n

AT E T -

KA, BAER

5.10.2 HHAR ST H R T2 B FEREE N ES S RM e &IEBREE.

ARSI BG4 B BT BT W Ak e 15 TR e e Ji 2 P 2 AN i

=,

5.10.3 HAR ™= H %

5 HFR G (JT)
1 17t AR UE S —
2 FECIIEZ3iE 5K 1, 030, 820. 33
3 INUsdibel 72, 020. 40
4 DA eZEIY SN 4, 648. 32
5 I IST H 117, 384. 71
6 JLA N BGR 1, 034, 260. 68
7| FEE —
8 | HAk —
9 | & 2,259, 134. 44

10




5.10.4 3R 5 HIARFFH KL T 7 B35 K v] S A5 B 4

T ASEG AR T WIAR AT AT R 00 ) e i i 77 o

5.10.5 R & HIARFT 2 B R PR RE Z R FOLHI Ui

T AREGA IR 44 22 rp A AR U 52 IR O

5.10.6 HFEA SRS HHERFADSFHRE .

DRIDY S TL N AT, B8 2540 vt o i o 1A A9 10 23 02 R 5 U mT REA7 A2 2

=,
§6 FABRAEEHBHRZ)

LR VAR
A5 013094 35 4 A s 274, 378, 516. 42
A5 U130 1) 355 4 PPy 12, 578, 774. 50
ke i J0T 30 TR 3 4 R VB2 [T 473 96, 182, 186. 19
s WA ) B PR - AR sh A (YA L “ = A1) —
5 U3 R 356 4 0 40 s i 190, 775, 104. 73

§7 #EXHHEHX

7.1 BHEXHHEF
IR WA T B A BRI B I S AR IR SR s B G 1 S A
2. @ E BRI 2 b B SR B S R FE e HE e A )

3 & Rl AERTTZ 2l it B R AR T3 43 DR Ak e i il
Ay Rk M 2 VR e T L < AT B W] A S A
5+ H [ A BRI IH B I SR BEUE TR 3 BT Ik 4 W 55 4R S b R B

6. L7 I FER R T BT 10 R T 3
7.2 FEHUA
AR LA 8 5 F el ] 16-17 2

1




7.3 BEREHFR
PELE ARG FaABE R, A AL TN E E IS E AR A A
W HELG: 95105686, 4008880688 (4=[H%E—, i Kikiksh)

Nk http://www. fullgoal. com. cn

R 4 LA B A )
2012 4£ 04 1 21 H

12



